Group Chief Executive Officer

Date: 5 November 2023

Ref: 10/10/551 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

CMA Approval of the Capital Increase of KFH

Kuwait Finance House
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In reference to the above, in line with Kuwait Finance House
‘KFH’ compliance with the requirements of Chapter 4 ‘Disclosure of
Material Information’ of CMA Executive Bylaws Rulebook 10
(Disclosure and Transparency), and with reference to the previous
disclosures concerning ‘The Merger by Amalgamation between
Kuwait Finance House - K.S.C.P (KFH) and Ahli United Bank -
K.S.C.P (AUB - Kuwait)’, KFH would like to report the following:

® KFH has received approval from the Capital Markets
Authority (CMA) to increase the bank's issued and paid-up
Capital from KD 1,476,445,657.200 to KD 1,569,582,337.400.
This represents an increase of KD 93,136,680.200, which
is 6.3082% of KFH's issued and paid-up Capital. KFH's capital
(which will be fully allocated to the shareholders of
AUB - Kuwait) will be increased by issuing 931,366,802 shares
with a nominal value of 100 fils and a share premium,
including 889,974,356 shares to be allocated to KFH Group,
representing their total ownership of AUB - Kuwait's issued
and paid-up capital. These shares will be treated as Treasury
Shares in KFH's Consolidated Financial Statements,
complying with International Financial Reporting Standards.
The remaining 41,392,446 shares will be allocated to
other shareholders.

® The fair SWAP Ratio at which the shares are issued
is 0.3723118279 share of KFH in exchange for one (1) share
of the capital of AUB - Kuwait in order to complete the
Merger by Amalgamation process between the two banks.

® KFH emphasizes that the final decisions are subject to the
approval of the General Assemblies of both Banks.

® KFH will announce in a timely manner any new or material
development(s) related to the above subject.

Attached is Appendix (12) ‘Supplementary Disclosure Form’. A copy
of the same has been submitted to CMA and Bahrain Bourse.

Best Regards,

Abdulwahab Issa Al-Rushood
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Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

CMA Approval of the Capital Increase of KFH
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